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Real Estate Indices and Valuation  
 

 

Content and structure 

1. Real Estate Indices 

Price indices for the various asset classes (stocks, 

bonds, real estate, etc.) are needed for a variety of 

reasons. They make it possible e.g. to compute 

holding period and average return. All this 

information is valuable to construct optimal 

portfolios.  

2. Real Estate Valuation 

A key consideration when financing or investing in 

real estate is the market value of the property. Market 

value can be defined as the most probable price which 

a property should bring in a competitive and open 

market under all conditions requisite to a fair sale, the 

buyer and seller each acting prudently and 

knowledgeably, and assuming the price is not affected 

by undue stimulus. The seminar focusses on two 

valuation methods. 

a. Discounted Cash Flow (DCF) 

It is based on the firm valuation theory that 

stipulates that a firm’s value is equal to the 

sum of its discounted future cash flows. 

b. Hedonic pricing 

This approach to valuation is based on the 

principle that a price or value of a complex 

good can be decomposed into the value of the 

characteristics of that good. 

3. Situation on the Real Estate Market 

Current situation, challenges and developments 

on the Real Estate Market 

 

Who should attend? 

Financial analysts 

Asset managers 

Portfolio managers  

IT specialists 

Law and compliance experts 

Financial market operators 

Wealth managers 

Client advisors 

 
Language  

German 

 
Date 

Dec 1, 2020  

 
Time 

13:00 – 17:00 

 
Place 

Forum Genève, 11-19 Rue de Lausanne, 1201 Genève 

 
Seminar fees 

SFAA members´ attendance is free of charge. 

For non SFAA members the fee is CHF 480.-and includes 

documentation and refreshments. 

 

Registration 

Register online (www.sfaa.ch/de/SFAA_agenda.asp) 

 

Information 

For more information please contact us at: 

AZEK AG, Feldstrasse 80, 8180 Bülach, Switzerland 

campus@azek.ch 

T+41 44 872 35 35 

Accredited for SAQ re-certification 
CWMA-AZEK-20-3026 | AFF-AZEK-20-3026 

http://www.sfaa.ch/de/SFAA_agenda.asp
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Speakers 
 
 

 

  

Prof. Dr. Martin Hoesli 

Martin Hoesli holds a Ph.D. in Finance and is Professor of real estate and finance at 

the Universities of Geneva (Switzerland) and Aberdeen (U.K.). He has written six books 

and over 100 scholarly articles in real estate. He is past president of the International 

Real Estate Society (IRES) and of the European Real Estate Society (ERES) and a board 

member of the Swiss Financial Analyst Association (SFAA).  He is a Fellow of the Royal 

Institution of Chartered Surveyors (RICS) and of the Weimer School of Advanced 

Studies in Real Estate and Land Economics. He serves on the European Public Real 

Estate Association (EPRA) research committee. 

 

  

Prof. Dr. Donato Scognamiglio 

Donato Scognamiglio (1970) is CEO and Partner of IAZI headquartered in Zurich. He 

holds a degree in Business Administration and Economics from University of Berne and 

William E. Simon Graduate School of Business Administration in Rochester (NY) as 

well as in Statistics from ETH Zurich. He received his doctorate at University of Berne 

and leads the Real Estate department at the corresponding Institute for Financial 

Management (IFM). Furthermore, Donato is a lecturer for financial mathematics, 

statistics and real estate at various institutions. 

 
 

  

Roman Ballmer 

Roman Ballmer graduated with a MSc in Finance and Accounting at University of 

Berne. After several years in banking industry, 2013 he became Head of Hedonic 

Products at IAZI and a member of the Executive Board. In his position, he is in charge 

of statistical appraisal tools for real estate, which are widely used by banks, insurance 

companies, pension funds, agencies and other participants in real estate business 

throughout Switzerland. 

 

 

  

Matteo Molteni 

Born in Lugano in 1985, Matteo Molteni holds a BA in Engineering and a MSc in 

Banking and Finance from the Università della Svizzera Italiana. He worked several 

years for an international consulting company before joining IAZI in 2016. As a senior 

consultant in the hedonic models department at IAZI, he advises institutional clients, 

real estate experts, brokers and private individuals and is responsible for the French- 

and Italian-speaking part of Switzerland. 

 


